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“The new BRICs are Colombia, Indonesia, 

Vietnam, Egypt, Turkey and South Africa 

(CIVETS). They are countries with major 

populations, dynamic, diverse economies, 

political stability and each of them has a brilliant 

future. Any company with global ambitions will 

have to take immediate acton in these markets”

Michael Geoghegan, CEO HSBC
April 26, 2010 in his speech to AmCham Hong Kong
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Ease of doing business in Latin America* (2012)

Colombia has the third best business 
environment in Latin America, 
according to the World Bank´s Doing 
Business 2012 Report.

Is the fifth most competitive country in Latin America: IMD, World Competitiveness Yearbook 2011

According to the World Competitiveness Report 2011- 2012 from the WEF, Colombia displays 
competitive strengths in: 

� Macroeconomic environment quality
� Large market size
� Fairly sophisticated business
� Successfully adopting technology
� Enhancing innovation.

*A lower value indicates greater ease of doing business.
Source: World Bank, Doing Business 2012
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Investment grade in Latin America, 2011

Source: Standard & Poor´s, Moody´s and Fitch&Ratings, 2011

$��� (�

Aa3
A+

Baa1
BBB

Baa3
BBB-

Baa3
BBB-

Baa3
BBB-

Baa3
BBB-

Ba3
BB+

Baa3
BB

B2
BB-

Caa3
B-

B3
B-

Chile Mexico Colombia Brazil Panama Peru Uruguay Costa Rica Venezuela Argentina Ecuador

Inverstment

SpeculationBB

A

AA

BBB-

BB+

C

BB

CC

B

CC

BB

A

AA

AA

BBB-

BB+

BB

�
)
*



����
�
���#
�����"
��
�����#�"�����&���
�,��������� ����
)����
����
�������������"
�������#

����
�����+��
����5�������������
������6����7����89 �

During 2002-2010 the number of foreign visitors has almost tripled. To 2011 we will 
expect more than 1.8 million visitors.

Half of them visit Bogota, mainly for business. 

* From January to August 2011
Source: Administrative Department of Security (DAS); Ministry of Trade, Industry and Tourism
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Population in Latin America (2011*)

*Data from January  to September 2011
Source: International Monetary Fund, World Economic Outlook Database 2011; DANE, Census 2005
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GDP in Latin America (2011*)

*Data from  January to September 2011.
Source: International Monetary Fund, World Economic Outlook Database, April 2011
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Inflation Rate in Colombia (2000-2011*)

*Data From January to October 2011
Source: DANE, National Department of Statistics, Consumer Prices Index
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Unemployment Rate in Colombia (2001-2011*)

*Unemployment  rate for September 2011
Source: DANE, National Department of Statistics



.���
��������
�"������&

�������
�
.

Foreign Trade in Colombia (2002-2011*)

*Data from January to August 2011
Source: DANE, National Department of Statistics; DIAN
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FDI Inflows to Colombia (2000-2011*)

* First Semester 2011
Source: Central  Bank of Colombia, Balance of Payments. Process Invest in Bogota
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Bogota is 5 hours from New
York, Mexico City or Sao 

Paulo

Bogota was visited in 2010 for
901,860 foreign visitors, 52% 
of the international visitors in 

the country.

Companies in Bogota have
access to a national market of

US$286 billion and a world
market of US$40 trillion.

From International Airport El 
Dorado depart 37 direct

flights to international
destinations. 



The city is the major cargo air hub and the third 
passenger transport in Latin America

Source: Airports Council International (ACI), Worldwide Airport Traffic Statistics

Cargo Volume - Major airports in Latin America (2010 )
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Corporative tourism ranking (2010)

Source: Convetion Bureau based on International Congress and Convention Association.
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Airport

Business District
Salitre - Innobo

Business District
Calle 72 - Usaquén

Downtown Bogota 
Centro Internacional
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• Population: 7.4 million (9.9 million including the non metropolitan 
area)

• 6th largest city in Latin America

• 16% of total population of Colombia

• GDP: US$ 70.3 billion in 2011*

• 8th largest city economy in Latin America

• 27% of Colombian GDP

• Positive economic growth: 4.0% in 2011 and 4.5% in 2012**

• GDP per capita: US$ 9,414 in 2011*

*  Invest in Bogota estimations based on Secretaria Distrial de Hacienda and AmericaEconomia Intelligence 
** Secretaria Distrital de Hacienda estimations
Source: DANE, Census 2005
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Bogota GDP vs. LATAM Countries GDP (2011*)

*Data from January to September 2011
Source: International Monetary Fund, World Economic Outlook, September 
2011. AmericaEconomia Intelligence, 2011

Bogota’s GDP Growth (2001-2011*)

* Estimations

Source: ECLAC,Economic Survey of Latin America and Caribbean 2010-
2011; Banco de la República; Secretaría Distrital de Hacienda estimations
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Bogota’s GDP by Economic Sector (2009)

* Includes utilities; public and education services; social and health services
Source: DANE; National Accounts; Secretaria Distrital de Hacienda

Transportation and
Communications

7%

Retail, Hotels and
Restaurants

16%
Other Services

31%

Manufacturing
14%

Construction
5%

Agriculture and
Mining
0.3%

Financial, Real 
Estate and
Corporate
Services

25%



… in fact, here is the major supply and storage cent er in 
Colombia

Source: Ministry of Agriculture and rural Development; Agronet.

Tons
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Neiva (Surabastos)

Villavicencio (Llanoabastos)

Armenia (Mercar)

Pereira (Mercasa)

Barranquilla (Barranquillita)

Cúcuta (Cenabastos) 

Bucaramanga (Centroabastos)

Cali (Cavasa+Santa Helena)

Medellin (Central Mayorista+Minorista)

Bogota (Corabastos)

400,000 800,000 1,200,000 1,600,000
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*Excluding petroleum sector and portfolio investments 
** First Semester 2011
Source: Central Bank of Colombia, FDI based on investment registration; Invest in Bogota Calculations

Annual FDI* Inflows (2004-2011**)
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Bogota’s FDI Stock* by Economic sector 
(2000-2011**)

Bogota’s FDI Stock by Country of Origin, 
2000 – 2011** (Million US$) 

*Excluding petroleum sector and portfolio investments 
** First Semester 2011
Source: Central Bank of Colombia, FDI based on investment registration; Invest in Bogota Calculations
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Cundinamarca - vicinity of Bogota:
• Audiovisual Production
• Oil & Gas Services
• Logistics
• Light manufacturing
• Agribusiness (flowers, fruits and 

vegetables)

Cundinamarca - vicinity of Bogota:
• Audiovisual Production
• Oil & Gas Services
• Logistics
• Light manufacturing
• Agribusiness (flowers, fruits and 

vegetables)

Bogota:
• Seat of government
• Financial services
• Professional services
• IT/BPO
• Shared/corporate services
• Headquarters
• Business tourism
• Health services
• Education/R&D
• Pharmaceutical
• Automotive industry
• Other light manufacturing
• Logistics 

Rest of Cundinamarca:
• Agribusiness (flowers, fruit, 

vegetables and dairy) 
• Manufacturing
• Renewable Energy

Rest of Cundinamarca:
• Agribusiness (flowers, fruit, 

vegetables and dairy) 
• Manufacturing
• Renewable Energy
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Oil & Gas
services

Audiovisual
Production

Agroindustry

TIC (BPO/Software)

Tourism

• Sector sales increased ~ $ 3,700 millon
• Reserved and production are growing 800,000 b/d
• Qualified human resources
• 205 news contracts will be signed for exploration and 570 wells will be drilled
• Strategic location - hub for South America

• Industry sales ~ $ 1,200 millon in 2010
• Major international players based in Bogota
• Abundant specialized human resources
• Variety of climates and locations
• Strong institutional support

• Wide biodiversity, more than 50,000 plant species
• Cundinamarca is the largest producer of medicinal plants
• Colombia imports 25 times more than it exports
• There are several local companies that produce natural ingredients
• Traditional and native plants research

• Recognized industry growth
• 4 million workers, mostly young people
• Main capital are less than 6 hours
• Government support
• 17,000 news graduate engineers each year

• Foreign visitors grew up 10% anually
• Main convention center in the region
• Growing presence of recognized international chains
• Principal national destination for fairs and events
• 30 years income exemption
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Manufacture

Infrastructure
and logistics

Capital Funds

Training
centers

Retail

• Manufacture experience: 
• Colombia is the fifth largest vehicles producer
• Multinational pharmaceutical companies have established their regional export 

platform in Colombia
• Access to regional market
• Qualified human resources

• Potential major business center in Latin America
• Main load and supply center in Colombia
•Strategic projects to be developed:

• Public transport
• Urban renewal
• Urban highways
• INNOBO project

• Dynamic young industry with potential growth
•The city has the Colombia financial sector and all the FCP are located in the city
•Investment opportunities in tourism, infrastructure, technology, new media, 
innovation, etc.

• Strategic location
• Excellent human resources
• Ability to make alliances with prestigious institutions of higher education
• Competitive costs

• Domestic consumption is growing ~ 5% annually
• Bogota is the main consumption center in Colombia
•Attractive market size and per capita GDP: US$5,900
•Competitive cost structure
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Best cities for doing business, 2011

Sustained improvement in ranking due to:

• Excellent combination of quality of life, 
business potential and professional 
development

• Strong public-private cooperation
• Improvements in public transportation
• Strong support for entrepreneurs

Source: América Economía Intelligence 2011
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Source: American Cities of the Future, FDI Magazine, 2011

The ranking was set under six categories: Economic potential, Human resources, 
Cost effectiveness, Quality of life, Infrastructure and Business friendliness

Latin American Cities of the Future 2011 - 2012
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Average Cost of Renting an Office (2010)

Source: Colliers International, Global Office Real State Review, Second half 2010
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ZF Paul Calley

Intexmoda 

ZF de Occidente 

CLI Siberia 

ZF Paul Calley

Intexmoda 

ZF de Occidente 

CLI Siberia 
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Obligation Rate 1st year 2nd year 3rd year 4th year 5th year 

Registration of 
companies

0,7% from 
assets

0% 50% 75%
100%  

thereafter
-

+�����
��� 33% 0% 0% 25% 50%
/22.
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Up to 9% of  
gross income 

0% 0% 25% 50%
/22.
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Multinational Corporations in Bogota (2002 – 2011*)

* Data from January  to November  2011
Source: Chamber of Commerce of Bogota, Registro Mercantil
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Profile

CONVERGYS
The Largest outsourcing company in the U.S. This investment is a real landmark for the city: It can be said 
now that "Bogota is on the map for FDI in the BPO sector". This establishement is the result of the promotion 
strategy for the offshore services sector that the agency has developed since its inception. 

UNISONO This Spanish company established a call center to serve clients in Colombia and Spain.

3M This US company invested in the expasion of its local manufacturing capacity. 

AVANZA
This Spanish call center began operations in 2009 to serve domestic and offshore clients in Spain and Latin 
America

NH HOTELES Fronpeca, a Spanish construction company, buitl a NH Hotel in Bogota.

SIEMENS This German company invest in the expasion of its audiology production unit.

OFFICE DEPOT This Mexican retailer entered the Colombian market-

ZTE
This Chinese telecomunication company established a trainig center with the Universidad Javeriana for 
employees, customers nad partners in Latin America. 

IPCA
Ithis Indian pharmaceutical company established a logistics and sales operations to serve the Colombian and 
regional market. 

Company



%��
����
���
�����
�����
���#����
�������������6��� ��9

Profile

OESIA
This Spanish software development company recenlty expanded operations in Bogota in order to continue 
serving domestic and offshore clients in Sapin and Latin America

TERRERMARK This US provider of IT infraestructure opened its NAP of the Americas Bogotá in the Bogota Free Trade Zone.

LATINA This Venezuelan audiovisual production company established operations in Bogota.

Wood Group PSN  
Wood Group adquires PSN worldwide, wich brings for Wood Group Colombia new expectations of growth and 
investment. 

Dong Fang Xian Ke 
Petroleum Machinery Co., 

Ltd. (DFXK)

This Chinese company of drilling, opens operations in the city as a result of the high demand and investment 
enviroment in the Oil & Gas sector. 

INCOSTAS
This venezuelan company of engineering, establishes in Bogota thanks to the new proyects in ports and the 
offshore expectatives the country offers. 

INGRAIN
This company of nuclear studies opens operations in the city, thanks to the good investment enviroment in the 
city and the potencial of non convetional hydrocarbons. 

OTEPI 
This Venezuelan company of engineering, establishes and alliance with local companys to serve the Oil & Gas 
market form Bogota. 

GLOBANT
This Argentinian multinational of software development with prescence in markets worldwide, established 
operations in Bogota since 2010. 

Company
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Workforce Available by Age (2010)*

* Data correspond to January – November 2010

Source: Secretaria de Desarrollo Economico based on DANE, Gran Encuesta Integrada de Hogares

Readiness of Unemployed Population (2010)

Between 27 and 44
47%

Older than 50
17%

Between 45 and 50
12%

Between 12 and 26
24%

High School
48.9%

Higher 
Education

39.0%

Elementary
11.1%
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*Forecast
Source: National Ministry of Education, National System of Superior Education and Labor Watcher

Higher Education Graduates (2006-2010)Higher Education Population (2006-2010)

Steadily increasing enrollment rate: 9.5% between 2006-2010
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Economics, Business 
Administration and the 

like
30%

Social Sciences
24%Engineering

22%

Education
9%

Health Related
8%

Design / Arts
5%

Pure Sciences
2%

Agronomy
1%

Students by Field of Study (2001-2010*)

*Forecast
Source: National Ministry of Education, Labor Watcher
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Gross Income per Hour* (2010**)

* Effective hourly wage in 14 professions, taking into account working hours, paid vacation and legal holidays. Weighting according to distribution of 
professions
** Invest in Bogota forecast.

Source: USB, Prices and Earnings 2009
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Bogota´s homicides rates (2000-2011*)

*First semester 2011
Source: Instituto Nacional de Medicina Legal y Ciencias Forenses – Dirección Regional Bogota
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Security Index Comparison (2010)

Source: America Economia Intelligence; FBI; Instituto Nacional de Medicina Legal y Ciencias Forenses; Consejo Ciudadano para la 
Seguridad y la Justicia Penal México.  Calculations by Invest In Bogota
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• Nearly 100% utility coverage and high literacy rates:

• Literacy rate 98%

• The poverty rate decreased more than 40 percentage points from  2000. Between 2007 and 
2011 number of poor houses decreased in 9.1%.

• Public investment per inhabitant has increased 41% since 2001:

• Health

• Education

• Transportation and infrastructure

• Job training programs
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Well below
average

Below
average

Average
Above

avergage
Well above

average

Energy and CO2

Use of land and
buildings

Transport

Waste

Water

Sanitation

Air Quality

Enviromental
governance

Overall results

Latin America Green Cities Index (2010)

Source: Latin American Green City Index, A research project conducted by the Economist Intelligence Unit, sponsored by Siemens 2010

Other 16 Cities such as Mexico city, Buenos Aires, Lima,    Bogota                    
Medellin, Montevideo, Santiago, Sao Paulo, among others. 
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