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Invest in Bogota is your partner for identifying 
investment opportunities in our city

� We are the foreign investment promotion agency for Bogota, 

Colombia - a public-private partnership between the Bogota Chamber 

of Commerce, the Bogota City Government and the Department of 

Cundinamarca.

� We provide a broad range of investor services, free of charge with 

complete confidentiality: 

� General and customized information 

� On-site accompaniment and agenda scheduling 

� Post-investment services 
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Colombia is the third most populous nation in 
Latin America…

Population in Latin America (2009)

Source: International Monetary Fund, World Economic Outlook Database 2009; DANE, Census 2005
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…and the fifth largest economy

GDP in Latin America (2009)

Source: International Monetary Fund, World Economic Outlook Database 2009
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The country has a diversified economy

GDP by Economic Sector (2008)

* Include utilities; education, social and health services

Source: DANE, National Accounts

Financial, real estate 
and corporate services

18%

Manufacturing
14%

Agriculture and mining
13%

Retail, hotels and 
restaurants

13%

Transportation and 
communications

7%

Construction
5%

Other services*
30%



Colombia has a strong track record of political 
and government direction consistency

Government* Policy Direction Index (2008)

* Executive Opinion Survey based on an index from 0 to 10, 10 means very consistent

Source: IMD, World Competitiveness Yearbook 2008 
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During the last years, the nation was ranked as one  
of the top reformers according to the World Bank’s 
“Doing Business” report

Source: World Bank, Doing Business 2010

For a third year in row Colombia retained its top reformer status in Latin 
America, with important improvements in starting business, investor 

protection, payment of taxes and foreign trade

Top Reformers (2007-2009)

Liberia10Egypt10

Egypt9Dominican Republic9

Tajikistan8Colombia8

Colombia7Botswana7

Moldova6Burkina Faso6

United Arab Emirates5Senegal5

Belarus4Belarus4

Macedonia3Kyrgyz Republic3

Kyrgyz Republic2Albania2

Rwanda1Azerbaijan1

2008-2009Ranking2007-2008Ranking



Historically, Colombia’s economy has grown at a 
higher rate than the rest of Latin America

Between 2001 and 2009, the GDP annual growth rate increased 4.1%, over 
Latin America's GDP growth, 3.0%.

GDP Growth Latin America Vs. Colombia (2001-2009)

Source: ECLAC, Statistical Yearbook for Latin America and the Caribbean; DANE, National Accounts
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In recent years, inflation has been falling…

Inflation Rate in Colombia (2000-2009)

Source: DANE, National Department of Statistics, Consumer Prices Index
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…unemployment has decreased…

Unemployment Rate in Colombia (2001-2009)
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…foreign trade has tripled in value…

Source: DANE, National Department of Statistics; DIAN

Foreign Trade in Colombia (2002-2009)
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…and FDI has reached record levels

FDI Inflows to Colombia (2000-2009*)

Source: Central  Bank of Colombia, Balance of Payments 

2,395
2,700

2,334
1,873

3,067

10,699

6,862

9,966

11,381

8,699

0

2,000

4,000

6,000

8,000

10,000

12,000

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009

U
S

$ 
M

ill
io

ns

SABMiller 
investment 

US$ 4.5 billion



Between 2005 and 2009, Colombia was the 4th 
largest recipient of FDI in Latin America

FDI in Latin America (2007-2009)

Source: UNCTAD, Foreign Direct Investment Database
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Companies located in Colombia had access to an 
extended market of US$36 trillion and 1.3 billion 
people

Foreign Trade Agreements in Operation

FTAs Negotiated and Pending of Ratification

1/ Bolivia, Ecuador and Peru; includes Venezuela which left the trading bloc in 2006 but remains a member until 2011
2/ Brazil, Argentina, Paraguay and Uruguay
3/ Iceland, Lichtenstein, Norway and Switzerland
4/ Currently Colombia enjoys unilateral trade preferences under APTDEA
5/ Currently bilateral trade runs under SGP+

Source: International Monetary Fund (WEO 2009); Ministry of Trade, Industry and Tourism
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Companies located in Colombia had access to an 
extended market of US$36 trillion and 1.3 billion 
people (Cont.)

Double Taxation Agreements in Operation

FTAs Currently Being Negotiated

1/ Bolivia, Ecuador and Peru; includes Venezuela which left the trading bloc in 2006 but remains a member until 2011
2/ Started operation in January 2008
3/ Started operation in January 2010

Source: International Monetary Fund (WEO 2009); Ministry of Trade, Industry and Tourism

Bilateral Investment Treaties Being Negotiated

24.7544Panama

800.29448South Korea

GDP (US$ 
millions)

Population
(millions)

Countries

CAN1 (Bolivia, Ecuador, Peru and
Venezuela), Spain2 and Chile3

Countries

Austria, Belgium, China, Denmark, 
Germany, India, Italy, Japan, Switzerland

and United Kingdom

Countries



In recent years the security has improved, attracti ng 
new foreign visitors to the country

During 2002-2009 the number of foreign visitors has duplicated. 
Half of them stay in Bogota. 

Number of Foreign Visitors in Colombia (2002-2009) 

Source: Administrative Department of Security (DAS); Ministry of Trade, Industry and Tourism
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Bogota’s central location and frequent, direct air 
connections to major cities make it an ideal 
location to serve the Americas

Flights from Bogota (2010)

Source: Aeronáutica Civil de Colombia

Destination
Flight time 

(Hours)
Daily 

Frequency
Atlanta 05:04 1

Barcelona 09:25 1
Buenos Aires 06:16 2

Caracas 01:50 4
Mexico City 05:45 3
Panama City 01:30 6

Fort Lauderdale 03:30 3
Houston 05:17 2

Lima 03:00 6
Los Angeles 07:45 1

Madrid 10:00 2
Miami 03:30 4

New York 05:30 4
Orlando 05:03 1

Paris 10:20 1
Quito 01:10 5

San Jose 02:06 2
Santiago 05:40 2

Santo Domingo 02:28 1
Sao Paulo 05:00 2

Toronto 06:10 1
Washington 05:15 1



Bogota is one of the largest and most stable 
city economies in the region

* America Economía Intelligence **  Secretaría Distrital de Hacienda estimation

Source: DANE, Census 2005; International Monetary Fund, WEO 2009

� Population: 7.3 million (9.4 million including metropolitan area)

� 6th largest city in Latin America

� 16% of total population of Colombia

� GDP: US $66.7 billion in 2008*

� 6th largest city economy in Latin America

� 25% of Colombian GDP

� Positive economic growth: 0.1% in 2009**

� GDP per capita: US$9,107 in 2008



In fact, Bogota’s economy is larger than many 
Latin America countries…

Bogota GDP vs. LATAM Countries GDP (2008)

Source:  International Monetary Fund, WEO 2009, Invest in Bogota calculations
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..and has experienced strong growth recently

Source: ECLAC, Statistical Yearbook for Latin America and the Caribbean; DANE, National Accounts; Secretaría
Distrital de Hacienda estimations

Bogota’s GDP Growth (2001-2009)
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Today, the city is ranked as the eighth best city i n 
Latin America to do business

Best cities for doing business (2007-2010)

Sustained improvement in ranking due to:

� Excellent combination of quality of life, business potential and professional development

� Strong public-private cooperation

� Improvements in public transportation

� Strong support for entrepreneurs

Source: América Economía Intelligence 2010
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3025319Costa RicaSan Jose
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911117PanamaPanama City
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177125BrazilRio de Janeiro
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4113BrazilSao Paulo

1322ChileSantiago

1231United StatesMiami

2007200820092010CountryCity



Bogota has a diversified economy, with a strong 
emphasis in services

* Includes utilities; public and education services; social and health services

Source: DANE; National Accounts; Secretaría Distrital de Hacienda

Bogota’s GDP by Economic Sector (2008)
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In recent years, Bogota has received significant 
FDI inflows…

Annual FDI Inflows (2004-2009)

Source: Central Bank of Colombia, FDI based on investment registration; Invest in Bogota Calculations
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…in various economic sectors…

Bogota’s FDI Stock by Economic Sector (2000-2009)

Source: Central Bank of Colombia, FDI based on investment registration; Invest in Bogota Calculations
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…and from a broad number of investor countries

Bogota’s FDI Stock by Country of Origin (2000-2009)

Source: Central Bank of Colombia, FDI based on investment registration; Invest in Bogota Calculations
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The city's strong financial standing has permitted 
increasing levels of public investment …

Public Investment per Capita in Bogota (2003-2008)

* Sectorial Direct Investment and Investment Transfers; Adjusted to each year Exchange Rate

Source: Secretaría Distrital de Hacienda, Invest In Bogota Calculations
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…positively impacting quality of life

� Nearly 100% utility coverage and high literacy rates:

� Poverty rate decreased more than 10 percentage points from 38.9% in  2003 
to 23.8% in 2006

� Public investment per inhabitant has increased 41% since 2001:

� Health

� Education

� Transportation and infrastructure

� Job training programs

73.90%90.60%Sewage system

86.70%94.80%Water

97.20%99.40%Energy

Rest of the TerritoryMain Municipalities

Coverage in Public Services 2008



Today, Bogota is one of the safest major large 
cities in the Americas…

Security Index Comparison (2008)

Source: Forensic Sciences Institute; América Economía Intelligence; FBI; Calculations by Invest In Bogota
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…and has shown sustained improvement

Security Index (2000-2008)

Source: Forensic Sciences Institute; FBI; Calculations by Invest In Bogota
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In recognition of a sustained process of urban, 
social and cultural renewal, the city has received 
numerous international awards

UNESCO
Cities for Peace 
Award 2002

United Nations
City with a Heart 
Award 2004

UNESCO
World Book 
Capital 2007

Venice Biennal
Golden Lion 
Award 2006

Bill and 
Melinda Gates 
Foundation
Access to 
Learning 
Award 2002

Stockholm
Challenge
Environment 
Award 2000
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Our vision of Bogota is as a global service center 
in Cundinamarca, Colombia’s dynamic industrial 
and agricultural heartland

Cundinamarca - vicinity of Bogota:
• Services
• Logistics
• Light manufacturing
• Agribusiness (flowers, fresh fruits 

and vegetables)

Bogota:
• Seat of government
• Financial services
• Professional services
• IT/BPO
• Shared/corporate services
• Headquarters
• Business tourism
• Health services
• Education/R&D
• Pharmaceutical
• Automotive industry
• Other light manufacturing
• Logistics 

Rest of Cundinamarca:
• Agribusiness (flowers, fresh fruit, 

vegetables and dairy) 
• Manufacturing
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Bogota has a young, 3.8 million strong workforce

Workforce Available by Age (2008*)

Between 18 and 29
34%

Between 30 and 39
25%

Between 40 and 49
21%

Older than 50
20%

* Data correspond to the 3rd quarter of the year

Source: DANE, National Department of Statistics



The city has 436,000 unemployed (11.3% of total 
workforce) and 1.2 million underemployed*

Readiness of Unemployed Population (2008**)

*Underemployment: those formally employed who consider they can earn more, work more hours or better apply their skills   

** Data correspond to the 3rd quarter of the year

Source: DANE, National Department of Statistics

High School
53.90%Higher Education

33.60%

Elementary
12.40%



The city’s 114 higher education institutions enroll  
nearly 452,000 students and graduate approximately 
more than 67,000 professionals per year

Higher Education Graduates (2005-2008)Higher Education Population (2005-2008)

Steadily increasing enrollment rate: 43% between 2005-2008

Source: National Ministry of Education, National System of Superior Education and Labor Watcher

255,806

452,313

0

100,000

200,000

300,000

400,000

500,000

2005 2006 2007 2008

57,051

67,424

-

20,000

40,000

60,000

80,000

2005 2006 2007 2008



Among university students, engineering and 
business administration are the most popular areas 
of study

Students by Field of Study (2008)

Source: National Ministry of Education, Labor Watcher
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Labor costs in Bogota are competitive

Gross Income per Hour* (2009)

* Effective hourly wage in 14 professions, taking into account working hours, paid vacation and legal holidays. Weighting according to distribution of professions

Source: USB, Prices and Earnings 2009
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In addition, Colombia has one of the most 
flexible labor regimes in Latin America

Working Shifts 
(2 Day Shifts in Colombia)Labor Rigidity Index* (2009)

*Average of three sub-indexes: Difficulty of hiring, rigidity of hours and difficulty 
of firing, 0-100 

Source: World Bank, Doing Business 2010

Country Day Shift Night Shift

Colombia 6 a.m - 10 p.m 10 p.m - 6 a.m

Chile 6 a.m - 9 p.m 9 p.m - 6 a.m

Mexico 6 a.m - 8 p.m 8 p.m - 6 a.m

Costa Rica 5 a.m - 7 p.m 7 p.m - 5 a.m

Ecuador 6 a.m - 7 p.m 7 p.m - 6 a.m

Argentina 6 a.m - 7 p.m 7 p.m - 6 a.m

Source: Based on Araujo Ibarra & Asociados S.A. study
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However, Bogota's workers are best known for 
other, more intangible, qualities

“I have worked in many places around the world and have never had employees as 
educated, smart, professional, hardworking, passionate and loyal as in Colombia.”

Karl Lippert CEO, SAB Miller Colombia

“Bogota has one of the most qualified human resources in the world, even compared to 
Germany and the United States. The city has some of the lowest cost structures for 
manufacturing dialysis bags. And the excellent quality of local suppliers is highly 
regarded by Fresenius branches around the world.”

Jaime Baena President, Fresenius Medical Colombia

“Colombia has an extraordinary  telecommunication infrastructure, and a privileged  
geographical location with same time zones as the US. Moreover, the country’s good 
economic performance and the current labor regime, makes it an excellent alternative 
to consolidate international operations efficiently.”

Daniel Ramírez, Sales Center Director, IBM Latin Am erica
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The city has efficient, cost competitive utilities…

Energy Infrastructure* (2008)

*(0 = Inefficient; 10 = Efficient) 

Source: IMD, World Competitiveness Yearbook 2008

Price of Services** (2009)

**Weighted basket of 27 services

Source: UBS, Prices and Earnings, 2009
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…and a steady projected supply of energy

Source: UPME (Unidad de Planeación Minero Energética); National Ministry of Energy and Mining

Energy Generation and Demand Projection (2005-2020)
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The city has competitive corporate office rental 
rates …

Average Monthly Rental Cost for Offices Type A (200 8-2009)

� Average rental cost per square meter between 16 y 32 dollars during 2008-2009

� It is estimated that 2009 finished with 98 offices projects under construction, with a total 
of 407,000 mts2

Source: Real Estate Review Latin America Region 2008 - 2009, Colliers
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… and an abundant supply of high quality, cost 
competitive industrial space

Cundinamarca's Free Trade Zones



The city is a natural logistics hub for the region…
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…and a major passenger and cargo air hub

Source: Airports Council International (ACI), Worldwide airport traffic statistics

Cargo Volume - Major airports in Latin America (2008 )
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Colombia and Bogota offer significant incentives fo r 
investment

Free Trade Zones and Single Company Free Trade Zone s

� Preferential income tax of 15 % (Vs. 33% Outside the Free Trade Zone)

� No custom duty for equipments used in the FTZ 

� VAT exemption for inputs sold from the National territory to the FTZ

� A single company zone requires an investment of approximately US$ 32 million 

and hiring of 150 employees over 3 years

Legal Stability Contracts

� Locks in investment conditions for investments of over US$1.5 million (*)

� Duration of 3 to 20 years, with an annual premium of 1% of the investment 

made that year

* Excludes laws on mandatory taxes or investments issued during state of emergency, social security, indirect taxes, financial sector regulations and 
public utility services rate regime



Colombia and Bogota offer significant incentives fo r 
investment (Cont.)

Income Tax Deductions 

� 30% of amounts invested in fixed productive assets may be deducted from 

income tax 

� 125% of the investment in scientific, technological, or innovative projects done 

in Colombia may be deducted from net income, subject to a 20% limit

� Direct and voluntary investments made to control and improve the environment 

may be deducted from income subject to a 20% limit

Local Tax Exemptions

� Goods and services produced in Bogota for export are exempt from the local 

Industry and Commerce Tax (1.14% of gross revenues)

� Surrounding municipalities offer this tax exemptions solely on the basis of job 

creation and/or investment

Tailor-made Training Programs

� The Bogota branch of the National Training Institute (SENA) provide free, tailor 

made training

* Excludes laws on mandatory taxes or investments issued during state of emergency, social security, indirect taxes, financial sector regulations and 
public utility services rate regime



Contact information:

Invest in Bogota

Carrera 7ª No.71-21 Torre B Suite 901
Telephone: +57 (1) 742 3030

Fax: +57 (1) 742 3050
Bogota, Colombia

info@investinbogota.org

www.investinbogota.org


